
6DWXUGD\���WK�ZDV�RXU��WK�*R-5LGH�5DFH�'D\�RI�
WKH�6HDVRQ��7KHVH�UDFHV�DUH�DOO�DERXW�HYHU\RQH�
KDYLQJ�IXQ��HQMR\�WKHPVHOYHV�DQG�JR�DZD\�ZLWK�
D�ELJ�VPLOH�RQ�WKHLU�IDFHV��EXW�ZLWK�D�OLWWOH�FRP�
SHWLWLRQ�WKURZQ�LQ�IRU�JRRG�PHDVXUH 

)RU�WKHVH�UDFHV��WKH�IRUPDW�LV�DOO�GHSHQGDQW�RQ�
ZKR�WXUQV�XS��EXW�ZH�KDG�VHW�XS�D�FRXUVH�WKDW�
FRXOG� EH� DGDSWHG� WR� VXLW� DOO� ULGHUV�� ZKLFK� KDG�
SOHQW\� RI� RYHUWDNLQJ� RSSRUWXQLWLHV� DQG� D� WHFK�
QLFDO�VHFWLRQ�LQ�WKH�PLGGOH��IRU�ERWK�JURXSV��2Q�
WKH� GD\�� ZH� KDG� ��� ULGHUV� WXUQ� XS� WR� JLYH� LW�
WKHLU�EHVW��ZLWK�TXLWH�D�IHZ�QHZ�IDFHV�FRPLQJ�WR�
KDYH�D�JR� 

2QFH�HYHU\RQH�KDG�VLJQHG�LQ��LW�ZDV�GHFLGHG�WR�
JR� ZLWK� XQGHU� �¶V� JURXS� DQG� DQ� �� DQG� RYHU�
JURXS�� ZKLFK� VSOLW� WKH� JURXS� PRUH� RU� OHVV� LQ�
KDOI� 

)RU�WKH�8QGHU��¶V��GXH�WR�WKH�VL]H�RI�WKH�FRXUVH��
WKH�UDFH�IRUPDW�ZDV�ILUVWO\�D�RQH� ODS�UDFH��DQG�
WKHQ�D�WZR�ODS�UDFH��ERWK�RQ�WKH�VPDOOHU�FRXUVH 

)RU�WKH��¶V�DQG�RYHU��WKH�IRUPDW�IRU�ERWK�UDFHV�
ZDV���ODSV�RI�WKH�ODUJHU�FRXUVH��WDNLQJ�LQ�D�ELJ�
JHU�FOLPE 

$IWHU� WKH� VDIHW\� EULHILQJ� DQG� D� FRXUVH� ZDON��
ZKLFK�VSOLW� IRU�WKH�WZR�GLIIHUHQW�FDWHJRULHV�DQG�
SRLQWLQJ�RXW�WKH�YDULRXV�IHDWXUHV�RQ�WKH�WUDFN��LW�
ZDV�WLPH�WR�VWDUW�WKH�UDFHV 

8QGHU��¶V 

7KH�ILUVW� UDFH�WKDW�ZDV�KHOG�ZDV� IRU� WKH�8QGHU�
�¶V�� ZKLFK� ZDV� FRQWHVWHG� E\� WKLUWHHQ� ULGHUV��
ZLWK�DJH�UDQJHV�IURP���WR����7KH�ULGHUV�ZHUH�DOO�
OLQHG�XS�RQ� WKH� VWDUW� OLQH�� VLPLODU� WR� WKH� VWDUWV�
WKDW�WKH�ULGHUV�ZRXOG�JHW�LQ�RWKHU�UDFHV��ZKHUH�
WKH\�DUH�WROG�WKDW�WKH�ZKLVWOH�ZLOO�VRXQG�WR�VWDUW�
WKH�UDFH�LQ�WKH�QH[W����VHFRQGV� 

$OO�WKH�ULGHUV�PDGH�JUHDW�VWDUWV�DQG�PDGH�WKHUH�
ZD\�DURXQG� WKH� ILUVW�SDUW�RI� WKH� FRXUVH��ZKLFK�
ZDV� PDLQO\� D� IDVW� DQG� IORZLQJ� VHFWLRQ�� ZLWK� D�
ODUJH� FKLFDQH� LQ� LW�� JLYLQJ� SOHQW\� RI� RYHUWDNLQJ�
RSSRUWXQLWLHV� LI� VRPHRQH� JRW� WKHLU� JHDULQJ� LQ�
FRUUHFW�RQ�WKH�VORZHU�FRUQHUV� 

)URP�KHUH��ZH� WRRN� WKHP� LQWR� WKH�ERPE�KROH��

GRZQ� D� VPDOO� GURS�� QLQHW\� GHJUHH� EHQG� DQG�

WKHQ� RXW� XS� D� FOLPE��ZKLFK�ZDV� VLPLODU� WR� WKH�
ODVW�*R-5LGH�UDFH� 

*HDULQJ� ZDV� DQRWKHU� LPSRUWDQW� IDFWRU� WR� JHW�
ULJKW� RQ� WKH� FOLPE� DQG� DQ� WKH� VHFRQG� ODSV�� DOO�
WKH� ULGHUV� KDG� JRW� LW� VRUWHG� DQG� VKRZHG� JUHDW�
GHWHUPLQDWLRQ� 

)URP�KHUH�� WKH� ULGHUV�ZHUH� WDNHQ� LQWR� DQRWKHU�
VHFWLRQ�ZKHUH�WKH\�FRXOG�VWUHWFK�WKHLU�OHJV��ZLWK�
D� IORZLQJ� VHFWLRQ� WKDW� KDG� D� ����� VZLWFK� EDFN�
DQG� D� IHZ� ���� FRUQHUV�� DOO� RQ� JUDVV�� ZKLFK�
WHQGV� WR�PDNH� WKLQJV� D� ORW�PRUH�KHDY\�JRLQJ��
IRU�D�VKRUW�VSULQW�WR�WKH�OLQH 

7KH�ILUVW�UDFH�ZDV�ZRQ�E\�<DQLN��ZLWK�&RQUDG�LQ�
VHFRQG�DQG�/RJDQ�LQ�WKLUG� 

5RXQG���RI�WKH�6WDIIRUG�5RDG�&OXE�*R-5LGH�5DFHV��
IURP�7DFNDURR�&DPS�6LWH�-�&DQQRFN�&KDVH 
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)RU� WKH�VHFRQG� UDFH��ZH� LQFUHDVHG� WKH�QXPEHU�
RI�ODSV�WR�WZR��7KLV�WLPH�WKH�JULGGLQJ�ZDV�GRQH�
RQ� WKH� UHYHUVH� SRVLWLRQV� RI� WKH� SUHYLRXV� UDFH��
DJDLQ� ZLWK� D� VWDJJHUHG� VWDUW�� 7KH� ULGHUV� ZHUH�
WROG� WR� SDFH� WKHPVHOYHV� DV� LW� PD\� EH� WKDW� LI�
VRPHRQH�JRHV�RII�UHDOO\�TXLFNO\��WKDW�WKH\�PD\�
ZHDU�WKHPVHOYHV�RXW�QHDU�WKH�HQG� 

7KH� VHFRQG� UDFH� ZDV� DJDLQ� ZRQ� E\� <DQQLFN��
ZLWK�/RJDQ�WDNLQJ�VHFRQG�SODFH�DQG�&RQUDG�WDN�
LQJ� WKLUG��*HRUJLQD��$UL]RQD�� -RVKXD�DQG�(PLO\�
DOO�GLG�UHDOO\�ZHOO�WRR��DV�WKH\�ILQLVKHG�D�ORW�EHW�
WHU� LQ� WKH� VHFRQG� UDFH�� FRPSDUHG� WR� WKH� ILUVW��
ZKLFK� VKRZV� WKDW� WKH\� KDG� WKRXJKW� DERXW� WKH�
ORQJHU� GLVWDQFH� DQG� SDFHG� WKHPVHOYHV� UHDOO\�
ZHOO� 

$IWHU�DGGLQJ�XS�DOO� WKH�VFRUHV��WKH�RYHUDOO�ZLQ�
QHU�ZLWK�*ROG�ZDV�<DQQLFN�ZLWK�WZR�ZLQV��ZLWK�
/RJDQ� LQ� 6LOYHU� DQG� &RQUDG� LQ� %URQ]H�� ,W� ZDV�
UHDOO\� FORVH� EHWZHHQ� VHFRQG� DQG� WKLUG�� ZLWK�
&RQUDG� PLVVLQJ� RXW� RQ� 6LOYHU� GXH� WR� /RJDQ�
FRPLQJ�VHFRQG�LQ�WKH�ORQJHU�UDFH� 

:HOO�GRQH�WR�DOO�WKH�ULGHUV�ZKR�WRRN�SDUW�DQG�ZH�
KRSH�\RX�HQMR\HG�\RXU�GD\� 

�¶V�DQG�2YHU 

1H[W� XS� WR� UDFH� ZHUH� WKH� �¶V� DQG� 2YHU�� ZKR�
ZHUH� ULGLQJ� D� ORQJHU� FRXUVH� ZLWK� D� IHZ� PRUH�
WHFKQLFDO�HOHPHQWV�LQ�LW��)RU�WKH�ILUVW�UDFH��WKHUH�
ZHUH����ULGHUV�OLQLQJ�XS�RQ�WKH�FRXUVH���)RU�WKH�
VHFRQG� UDFH�� DV� VRPH�KDG�JRW� LQWR� SRVLWLRQ�DV�
VRRQ�DV�WKH�8QGHU��¶V�UDFH�KDG�ILQLVKHG��ZH�GH�

FLGHG�WR�UHYHUVH� WKH�JULG�� WR�PDNH�WKLQJV�D�ELW�
PRUH� LQWHUHVWLQJ� DQG� JLYH� WKH� SHRSOH�ZKR� ILQ�
LVKHG� QHDU� WKH� EDFN� LQ� WKH� ILUVW� UDFH� D� EHWWHU�
FKDQFH� 

7KH�ILUVW�UDFH�ZDV�UXQ�RYHU�WKUHH�ODSV�ZLWK�WKH�
VWDUW� RI� WKH� FRXUVH� IROORZLQJ� WKH� VDPH� DV� WKH�
8�¶V�UDFH��EXW�RQFH�LQWR�WKH�ERPE�KROH��WKH�ULG�
HU�KHDGHG�OHIW�GRZQ�D�GHVFHQW��ZLWK�WZR�FKRLFHV�
RI�OLQH�QHDU�WKH�ERWWRP��ZLWK�D�WLJKW�ULJKW�KDQG�
WXUQ�DW�WKH�ERWWRP�WR�VWDUW�D� ORQJ�FOLPE��ZKLFK�
ZLGHQHG� DQG� WKHQ� FORVHG� XS� DJDLQ� JLYLQJ� DQ�
RYHUWDNLQJ�RSSRUWXQLW\��7KLV�WKHQ� OHG� LQWR�ZLGH�
VKDUS� ULJKW�� D� WLJKW� ULJKW� WXUQ� LQWR� WKH� ELJJHU�

GURS�� RYHU� D� KXPS� DQG� LQWR� WKH� VPDOO� FOLPE��
)URP�KHUH�WKH�ULGHUV�IROORZHG�WKH�VDPH�FRXUVH�
DV� WKH� 8�¶V� RYHU� WKH� JUDVVHG� VHFWLRQ� RI� WKH�
FRXUVH�WR�WKH�6WDUW���)LQLVK�OLQH� 

7KH� ULGHUV�VHW�RII� IURP�WKH�VWDUW��ZKHUH�DW� WKH�
ILUVW�FRUQHU�D�OHVVRQ�ZDV�OHDUQW�WKDW�WKUHH�ULGHUV�
FDQ�QRW�JR�LQWR�RQH��ZLWK�%HQ�DQG�.LW�HQGLQJ�XS�
RQ�WKH�IORRU��SXVKLQJ�ERWK�RI�WKHP�WR�WKH�EDFN�
RI�WKH�SDFN� 

$JDLQ�RQ�WKH�ILUVW�ELJ�FOLPE��JHDUV�ZDV�DQ�LVVXH�
ZLWK�VRPH�RI� WKH� ULGHUV�XVLQJ�D� WRR�KLJK�JHDU��
PHDQLQJ� WKDW� WKH\� VWUXJJOHG�� RU� GLGQ¶W� FDUU\�
PXFK� VSHHG�� ZKLFK� RQ� WKH� VHFRQG� DQG� WKLUG�
ODSV�ZDV�D�ORW�EHWWHU��7KH�ULGHUV�KDG�D�VKRUW�RS�
SRUWXQLW\�WR�RYHUWDNH�EHIRUH�WKH�VKDUS�ULJKW�LQWR�
WKH� GURS� DQG� WKHQ� WKH� VPDOO� FOLPE�� 7KHUH�ZDV�
SOHQW\�RI�RYHUWDNLQJ�KDSSHQLQJ�LQ�WKH�UDFH��DQG�

5RXQG���RI�WKH�6WDIIRUG�5RDG�&OXE�*R-5LGH�5DFHV��
IURP�7DFNDURR�&DPS�6LWH�-�&DQQRFN�&KDVH 
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E\�WKH�GHFHQW�RQ�WKH�VHFRQG�ODS��%HQ�KDG�PDGH�
KLV� ZD\� LQWR� ILUVW� SODFH�� ZLWK� $PHOLD�� +DUU\��
/HZLV� DQG� 7RELDV� DOO� EHLQJ� ZLWKLQ� VHFRQGV� RI�
HDFK� RWKHU�� 7KH� UDFH� ILQLVKHG�ZLWK� %HQ� LQ� ILUVW�
SODFH��/HZLV�LQ�VHFRQG�DQG�+DUU\�LQ�WKLUG� 

7KH� VHFRQG� UDFH� ZDV� DJDLQ� DQ� �� ODS� UDFH�� DV�
DJDLQ�ZH�ZHUH�UXQQLQJ�RXW�RI�WLPH�DQG�ZDQWHG�
WR�UXQ�D�UHOD\�UDFH�DW�WKH�HQG� 

$V� VWDWHG� HDUOLHU�� WKH� ULGHUV� VWDUWHG� LQ� WKH� UH�
YHUVH�SRVLWLRQ�RI�ZKHUH�WKH\�ILQLVKHG�LQ�WKH�SUH�
YLRXV�UDFH�WR�PL[�WKH�JULG�XS� 

7KH� JULG� ZDV� D� OLWWOH� VPDOOHU� IRU� WKLV� UDFH� DV�
&KDUOHV�RQ�KLV�ZD\�WR�WKH�VWDUW�OLQH�JRW�D�SXQF�
WXUH��ZLWK�IRXU�RWKHU�ULGHUV�HLWKHU�VLWWLQJ�RXW�RU�
KDYLQJ�WR�OHDYH�GXH�WR�RWKHU�FRPPLWPHQWV� 

7KH� UDFLQJ� WKLV� WLPH�ZDV� MXVW� DV� IUDQWLF� DQG� D�
ORW� RI� RYHUWDNLQJ� ZDV� KDSSHQLQJ�� ,W� ZDV� ERWK�
WKH� FOLPE� DQG� WKH� JUDVVHG� DUHD� WKDW� WRRN� WKH�
PRVW�RXW�RI� WKH� OHJV��EXW�DOO� WKH� ULGHUV�JDYH� LW�
WKHLU�DOO�IRU�WKH�ZKROH�RI�WKH�ODS� 

%\� WKH�HQG�RI� WKH� ILUVW� ODS��%HQ��7RELDV��+DUU\�
DQG�/HZLV�KDG�PDGH� WKHUH�ZD\� WR� WKH� IURQW�RI�
WKH�UDFH�DQG�DJDLQ�ZHUH�ZLWKLQ�VHFRQGV�RI�HDFK�
RWKHU��8QIRUWXQDWHO\�ZH�KDG�DQRWKHU�UHWLUHPHQW�
ZLWK�2OLYHU�ERZLQJ�RXW�LQ�WKLV�ODS� 

7KH�VHFRQG�UDFH�ILQLVKHG�ZLWK�%HQ�LQ��VW��/HZLV�
LQ��QG�DQG�7RELDV�LQ��UG� 

$IWHU�WRWWLQJ�XS�DOO�WKH�SRLQWV�IURP�ERWK�URXQGV�
DQG� DV� %HQ� KDV� UDFHG� EHIRUH� DW� WKH� 0LGODQGV�

;&�� /HZLV� FODLPHG� *ROG�� ZLWK� 7RELDV� LQ� 6LOYHU�
DQG� +DUU\� LQ� %URQ]H�� $V� LQ� WKH� 8�¶V�� 7RELDV�
SLSSHG�+DUU\� WR� VLOYHU� DV� KH� ILQLVKHG� KLJKHU� LQ�
WKH�VHFRQG�UDFH� 

:HOO�GRQH�WR�DOO�WKH�ULGHUV�ZKR�WRRN�SDUW�DQG�ZH�
KRSH�\RX�HQMR\HG�\RXU�GD\� 

5HOD\�5DFH 

7KH� ILQDO� UDFH� RI� WKH� GD\� LV� DOZD\V� WKH� UHOD\�
UDFH��DV�WKLV�JLYHV�WKH�FKDQFH�IRU�D�ORW�PRUH�ULG�
HUV� WR� ZLQ� D� UDFH� DQG� DOVR� WR� FKHHU� RQ� WKHLU�
WHDP�PDWHV�WR�JLYH�WKHLU�ULGHUV�D�ERRVW� 

7KH� WHDPV�ZHUH� VSOLW� LQWR� WKUHH�DQG�SODFHG�RQ�
WKH� VWDUW� OLQH�� EDVHG� RQ� WKHLU� DELOLW\�� WR� WU\� WR�
PDNH�WKH�UDFHV�DV�IDLU�DQG�FORVH�DV�SRVVLEOH� 

$OO� WKH� ULGHUV� ZHUH� JRLQJ� WR� GR� D� VKRUWHQHG�
FRXUVH� WKDW� DOORZHG� IRU� IDVW� UDFLQJ�� WKH� DELOLW\�
IRU�HYHU\RQH�WR�VHH� WKHLU� WHDP�PDWHV� WR�FKHHU�
WKHP�RQ�DQG�DV�ZH�ZHUH�UXQQLQJ�RYHU��7KH�UH�
OD\� HEEHG� DQG� IORZHG� DV� GLIIHUHQW� ULGHUV� ZLWK�
GLIIHUHQW�DELOLWLHV�ZHUH�RQ�WKH�WUDFN�DW�WKH�VDPH�
WLPH�� ,Q� WKH� HQG� WHDP� �� ZRQ�� EXW� HYHU\RQH�
ORRNHG� WR�HQMR\� WKH�VKRUW� VSULQW� IRU� WKHLU� WHDP�
DURXQG�WKH�WUDFN 

5LGHUV� ZKR� KDYH� SODFHG� LQ� D� 1DWLRQDO� RU�
5HJLRQDO�5DFH 

:H�ZDQW�HYHU\RQH�WR�FRPH�DORQJ�DQG�HQMR\�WKH�
PRUQLQJ�RI�UDFLQJ��VR�DV�ZH�DUH�KDYLQJ�PRUH�RI�
RXU� \RXQJHU� ULGHUV� HQWHULQJ� FRPSHWLWLRQV� DQG�
VRPH�JHWWLQJ�SODFHG��ZH�DUH�VWLOO�DOORZLQJ�WKHP�

5RXQG���RI�WKH�6WDIIRUG�5RDG�&OXE�*R-5LGH�5DFHV��
IURP�7DFNDURR�&DPS�6LWH�-�&DQQRFN�&KDVH 
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WR�UDFH��EXW�QRW�WR�FROOHFW�D�PHGDO��WR�JLYH�WKH�
RWKHU�FKLOGUHQ�D�FKDQFH�RI�ZLQQLQJ�VRPHWKLQJ� 

:LWK�WKLV�LQ�PLQG��RYHU�WKH�ODVW�WKUHH�UDFHV��ZH�
DUH� JLYLQJ� WKHVH� ULGHUV� SRLQWV� LQ� OLQH� ZLWK� WKH�
8&,� VFRULQJ� V\VWHP�� ZLWK� WKH� EHVW� WZR� RXW� RI�
WKUHH� UDFHV� FRXQWLQJ�� XQOHVV� WKHUH� LV� D� WLH��
ZKHUH� WKH� WKLUG� UDFH�ZLOO� FRXQW� �LI� WKDW�GRHVQ
W�
VSOLW�WKHP��KHOS��� 

7KH� VFRULQJ� V\VWHP� LV� ���� ���� ���� ���� ���� ����
���HWF� 

:LWK�WKDW��%HQ�KDV����SRLQWV���VW�2YHUDOO��DQG�
$PHOLD�KDV����SRLQWV���WK�2YHUDOO� 

$W�WKH�HQG�RI� WKH� ILQDO� UDFH� LQ�RXU�VHULHV�� ILUVW��
VHFRQG�DQG�WKLUG�ZLOO�EH�SUHVHQWHG�ZLWK�D�VPDOO�
WURSK\� 

1HDUO\�WKHUH�QRZ� 

$�ELJ�WKDQN�\RX�JR�RXW�WR�WKH�SDUHQWV�IRU�EULQJ�
LQJ� \RXU� FKLOGUHQ� DORQJ� DQG� WR� WKH� ULGHUV� IRU�
VRPH�JUHDW�UDFLQJ�DQG�HYHQ�EHWWHU�FKHHULQJ� 

+RSHIXOO\�HYHU\RQH�KDG�D�JUHDW�PRUQLQJ�RI�UDF�
LQJ�DQG�ZH�ORRN�IRUZDUG�WR�VHHLQJ�\RX�DOO�DW�WKH�
ILQDO�WZR�UDFHV��ZKLFK�DUH��- 

3OHDVH� NHHS� DQ� H\H� RQ� WKH� )DFHERRN� SDJH��
ZKLFK� ZLOO� FDUU\� DOO� WKH� UHTXLUHG� LQIRUPDWLRQ��
FORVHU�WR�WKH�UDFH�GDWH� 

$QG�)LQDOO\ 

$�ELJ�WKDQNV�JR�WR�WKH�SDUHQWV�DW�WKH�HQG�ZKR�
KHOSHG�GLVPDQWOH� WKH� FRXUVH��PHDQLQJ� WKDW�ZH�
FRXOG�DOO� JHW�DZD\� WKDW� OLWWOH�ELW�TXLFNHU�� HVSH�
FLDOO\�DV�ZH�KDG�RYHUUXQ�D�OLWWOH��RRSV� 

5RXQG���RI�WKH�6WDIIRUG�5RDG�&OXE�*R-5LGH�5DFHV��
IURP�7DFNDURR�&DPS�6LWH�-�&DQQRFN�&KDVH 

6DW��������� 65&��07%�;&�*R-5LGH�VHULHV��
5DFH�� 

6DW��������� 65&��07%�;&�*R-5LGH�VHULHV��
5DFH�� 


